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Have we seen the bottom yet?
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Black pepper peaks at \\

US$9,976/MT and white pepper
14,000 -~ at US$14,621/MT in Jun-15
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Vietham @ US$ 2,802 / MT
Brazil @ US$ 2,850 / MT
Lampung @ US$ 3,920 / MT
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Black pepper low at
US$1,373/MT in Jul-05
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Note: Monthly price data as per 31-Mar-18.
1) Average of ASTA quality Vietnam, Lampung and Brazil.
Source: Nedspice research.
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Fundamental market forces

Import tariffs

Region Regulations ‘ Tax
Cost price ’ ‘ Local consumption
Culture Export
Substitutes Acreage p
Plantiss Regulations Traceability
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Source: Nedspice research.
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World production

| Malaysia |

Indonesia
Brazil

Equator

Vietham

Source: Nedspice research.




