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The Treasurer’s Report  

Financial Highlights 

This report covers the audit for the fiscal year ending June 30, 2016 and actions taken by the 

ASTA Board of Directors related to financial policies. 

ASTA’s financial policies state that “the goal of the budget is to be balanced or show a net gain.  

The exception to this is covered in the ASTA Policy on Fund Balance.”  That policy states that “if 

the current fund balance exceeds the goal, the additional funds can be allocated by the Board of 

Directors to increase funding for existing programs and/or to provide funds for new initiatives in 

any given fiscal year.” 

The Board reviews these financial policies and ASTA’s investment strategies on an annual 

basis as part of the budget planning process. The approved 2015-2016 budget plan was 

approved with continued funding for projects identified in the strategic plan and a few new ones 

identified by the Board during the planning process.  

In the area of governance the budget included $25,000 to conduct a comprehensive industry 

needs assessment, which was conducted in early summer of 2016.  Only $13,000 of the 

allocated funds were spent in this fiscal year as the report was finalized and billed in the current 

fiscal year.  

The budget also included approximately $10,000 for ongoing work related to noxious weed 

seed, with a final report expected this fiscal year.  In addition, the Board allocated $17,500 for 

work on pesticides, although that amount was increased during the year to $54,000 to cover 

additional legal fees and travel expenses to address pesticide concerns in Vietnam as well as 

develop plans for a pilot project to seek an import tolerance with EPA using monitoring data. 

Membership dues continue to be ASTA’s primary source of revenue. Total membership 

revenue, including new member initiation fees, was $847,392, which was just below the 

budgeted amount of $856,550. Complete details on membership are included in a separate 

membership report.   

ASTA’s second largest revenue source is the annual meeting, which netted $199,373 after 

expenses, more than double what was budgeted due to higher than expected attendance and 

increased revenue from non-member registration fees, sponsorship, and exhibits.    

The operating budget was approved at ($7,326), with an additional $25,000 expected in returns 

on ASTA’s investments.  At year end, revenue was favorable to the budget, and ASTA’s 

investments resulted in better than expected performance at $44,359.  As a result, ASTA 

finished the year with a net gain of $116,487.   
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ASTA’s total unrestricted net assets at the end of the fiscal year were $1,220,209. 

 

 

Lydon Fetterolf Corydon, P.A., Certified Public Accountants conducted an audit of our statement 

of financial position as of June 30, 2016 and found that our financial statements present fairly 

ASTA’s financial position. A copy of the audit report follows. They state that management of 

ASTA’s funds was according to good practice and that no significant errors were identified. 

ASTA staff continues to provide timely and complete financial reporting for the Treasurer and 

the Board to review.  The Board approves all significant expenditures.  In my opinion, the Board 

has acted responsibly throughout the year, for which I thank them all for their services. 

Simone Cormier 

Treasurer 
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